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Stock ideas backed by 
                  strong research

HPMG Wealth Weekly…  Getting rich is easy 
with help of HPMG Wealth Weekly.

This weekly research report helps you to identify 
the best five momentum stocks for the week. 
‘Pick of the week’ is best among the mentioned 
five and is always with detailed ‘Technical & 
Macro outlook’.

The trick to “Get Rich quickly and to Stay Rich 
forever” is a combination of alertness and 
awareness. With the right information on stocks 
from HPMG Wealth Weekly, your money is likely 
to grow confidently and living the “rich” life, is 
achievable.
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STOCKS CMP BIAS TRADING/ INVESTMENT STRATEGY

Let Your Money Grow Confidently !

HPMG WEALTH WEEKLY Tuesday
15th April, 2025

Analyst’s Pick: Buy PARADEEP PHOSPATES (CMP 120.  Target: 175)

Incorporated in the year 1999, Netweb Technologies is one of India’s leading high-end computing solutions (HCS) provider, with fully 
integrated design and manufacturing capabilities. Our HCS offering comprises HPC, Private cloud and (HCI), AI systems and enterprise 
workstations, High performance storage (HPS) and Data Centre Servers. The AI business now contributes nearly 15% of the company's total 
revenue, up from about 8% a year ago. This stock price appears promising driven by the growing AI initiatives in India from both the 
government and the private sector. The company has also reassured investors that DeepSeek’s emergence would drive broader AI adoption, 
creating new opportunities rather than posing a competitive threat. Netweb Technologies posted a 16.56% growth in profit to Rs 30.32 crore 
in the third quarter ended December 31, 2024, driven by demand for artificial intelligence-related projects. Establish long positions at CMP, 
targeting 1700/1950 and then aggressive targets at psychological 2300 mark. Stop below 1291. Holding Period: 9-12 Months.

Incorporated in 1981, Paradeep Phosphates Limited, is one of India's leading manufacturers and distributors of phosphatic 
fertilizers and urea. With robust backward integration, advanced production facilities in Paradeep and Goa and an extensive 
distribution network, PPL plays a vital role in enriching India's agricultural economy. The stock at the moment is witnessing 
massive bullish breakout on the upside on the long-term charts and that’s on backdrop of one way up move since March 2024 
low at Rs 83. The stocks 200-dma is at 97.50 area. The stock faces major hurdles at 130 area which is also its all-time-high, now 
above 130-mark, momentum buying is quite likely. Preferred Strategy: Establish long positions at CMP, targeting 
151/175 and then aggressive targets at psychological 200 mark. Stop below 82. Holding Period: 9-12 Months.

Tejas Networks Ltd is India’s largest R&D-driven telecom equipment company and designs, manufactures and sells leading-edge 
telecom products used by communication service providers, utilities, defence and government entities in over 75 countries. The 
company has a full range of products for building end-to-end networks including wireless (4G/5G), optical transmission (DWDM, 
OTN) and packet switching (Ethernet, IP/MPLS) that can be managed by a universal, multi-technology network management 
system. The company is a top-10 global supplier in the optical aggregation and broadband access segments, has filed 440+ patents 
and is ranked amongst Top-3 listed companies in India, in terms of percentage of revenues spent on R&D. Tejas Networks is a part of 
the Tata Group. Preferred Strategy: Look to accumulate at CMP, and on dips between 700-725 zone, targeting 
971/1125 and then aggressive targets at 1500 with stop below 577. Holding Period: 12-15 months.

Incorporated in the year 1919, Tata Power is India’s largest integrated private power company with significant international presence and specializes in 
generating, transmission and distribution of electricity. Tata Power is present across the entire power value chain of conventional & renewable energy and 
next-generation customer solutions. The company's business operations include power generation from thermal, hydro, solar and wind sources, 
transmission and distribution. The company also owns coal mines in Indonesia and a license for coal mining in Russia. The tailwinds are in favour for the 
firm is that it supplies electricity to 8 lakh consumers in the city of Mumbai with the anticipated rise in power demand in the city amidst heat wave alert for 
the region and also renewables and ancillary businesses and thereby could fetch higher valuations. We expect market to ascribe higher valuation to 
segregated portfolio of clean energy businesses on back of a) asset light b) higher growth expectations and c) ESG compliant portfolio. Look to buy at 
CMP, and on dips between 300-310 zone, targeting 373/395 mark and then aggressive targets at psychological 450 mark. Stop below 
281. Holding Period: 9-12 Months.

Varun Beverages Limited (VBL) is a key player in beverage industry and one of the largest franchisers of PepsiCo in the world 
(outside USA). VBL has been associated with PepsiCo since the 1990s and have over two and half decades consolidated its 
business association with PepsiCo. Varun Beverages reported 36% rise in consolidated net profit at ₹195.64 crore for December 
quarter 2024, driven by volume growth and improved margins. The CAGR of Varun Beverages is 22.71.  Stock's PE is 63.57. Price 
to Book Ratio of 9.93. Establish long positions at CMP, targeting 565/589 and then aggressive targets at 
psychological 620 mark. Stop below 469. Holding Period: 9-12 Months.

 NETWEB TECHNOLOGIES  1469 Positive 
 INDIA

 PARADEEP PHOSPATES 120 Positive

 TEJAS NETWORKS 837 Positive

 TATA POWER 364 Positive

 VARUN BEVERAGES (VBL) 546 Positive

PARADEEP PHOSPHATES

 CMP  120

 Target Price  175

 52 Week H/L 130.45/62.10

 P/E 23.7

 EPS (TTM) 5.06

 Promoter Holding/DIIs/FIIs 56.08%/25.54/5.4%

 Book Value 46.10

 Market Cap (INR) 9777 Cr

 Holding Period 9-12 Months

Theme:

Founded in 1981 as a joint venture between the Government of India (GoI) and the Republic of Nauru, PPL became a public sector entity in 

1993. In 2002, GoI divested nearly 80% of its stake to Zuari Maroc Phosphates Pvt. Ltd. (ZMPPL), a joint venture between Dr. K K Birla’s 

Zuari Group and Morocco's OCP Group. Following its IPO in May 2022, PPL transitioned into a private company, with GoI selling its residual 

19.55% stake, and ZMPPL becoming the majority owner with 56.08 % stake. 

Paradeep Phosphates Ltd (PPL) is a leading company in India’s phosphatic fertilizer industry, with a total production capacity of 3 million metric tonnes (MT), including 2.6 million MT of phosphates and 0.4 million MT of 

urea. Its two manufacturing units in Paradeep, Odisha (1.8 million MT), and Zuarinagar, Goa (1.2 million MT), produce a wide range of fertilizers, including DAP and various NPK grades (N-10, N-12, N-14, N-19, N-20, N-

28), as well as urea. PPL caters to over 9 million farmers through 70,000 retail points across 15 Indian states and supplies industrial products such as gypsum, HFSA, sulphuric acid, and ammonia.

The company's strengths include raw material sourcing through long-term contracts; backward integration in phosphoric acid, sulphuric acid, and ammonia; efficient storage, inbound, and outbound logistics, a captive 

berth at Paradeep port; flexible DAP/NPK production lines; and a robust pan-India distribution network, supported by strong brands of "Jai Kisaan" and "Navratna”.

Q3FY25: Paradeep Phosphates Ltd. (PPL) Q3 FY25 revenue from operations stood at  Rs. 4,105 crore with EBITDA at Rs. 371 crore, and profit after tax (PAT) surged 47%.

The sulphuric acid expansion at the Paradeep site from 1.39 MMTPA to around 2 MMTPA is progressing and is expected to be commissioned by Q3 FY26.

PPL's product basket, during this quarter, included over seven value-added NPK grades in addition to  DAP. In Q3 FY25, total fertilizer production stood at 6, 75,808 MT, with NPK- 20 production increasing by 6% YoY and 

other NPK grades rising by 59% YoY. Total fertilizer sales for the quarter reached 870,586 MT, marking a 47% YoY growth. A notable contributor was the newly launched Triple Super Phosphate (TSP), which recorded 

sales of 54,128 MT during the quarter.

Technical Outlook: The stock at the moment is witnessing massive bullish breakout on the upside on the long-term charts and that’s on backdrop of one way up move since March 2024 low at Rs 83.

Major supports are placed at 100-103 zone. The stocks 200-dma is at 97.50 area. The stock faces major hurdles at 130 area which is also its all-time-high, now above 130-mark, momentum buying is quite likely.

Preferred Strategy: Establish long positions at CMP, targeting 151/175 and then aggressive targets at psychological 200 mark. Stop below 82. Holding Period: 9-12 Months.
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Top Sectors for the Week

Top Sectors for the Week is a 
Technical and Macro report containing 
everything you need to have…a clear, 
precise and detailed view on the five 
top momentum sectors... listed in BSE. 
This detailed multi-analyzed Macro-
Technical report is a smart way to enter 
or  ex i t  an outper forming or  
underperforming sector using the 
relative strength function.

Top Sectors for the Week reports have 
an unbeatable track record...You can 
look out for our previous reports at our 
website www.hpmgshares.com
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Top Sectors for the Week

Sector Analysis: Relative Strength Performance

Sectors                   Relative to Nifty...       Outperforming stocks         Underperforming stocks

Tuesday
15th April, 2025

 Nifty Auto Index NEUTRAL TVS MOTORS, M&M  BALKRISHNA INDUSTRIES,
    BOSCH 

 Bank Nifty Index OUTPERFORM  KOTAK BANK, HDFC BANK,  IDFC FIRST BANK, 
   BOB, CANARA BANK INDUSIND BANK, RBL BANK 

 Nifty IT Index NEUTRAL   COFORGE, HCT TECH BSOFT, WIPRO, LTTS, LTIM

 Nifty Pharma Index NEUTRAL  ABBOTT INDIA,  DR REDDYS LAB,  
   DIVIS LAB, SUN PHARMA GRANNULES

 Nifty Metals Index OUTPERFORM HINDALCO, JSW STEEL NMDC
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*The Week That Was*

April 7th to April 11th 2025.

# It was a nice bullish reprieve, given that the benchmark Nifty rebounded from its panic lows to end the 
week almost unchanged.

# The positive catalyst: Trump U-turns on tariffs

# A little bit of positive tariff news certainly did help Nifty bulls but that said, the wild card going forward is China

Nifty (-0.33%, 22829)

Sensex (-0.28%, 75157)

Well, it was a perfect epic rebound rally at Dalal Street.

Helping sentiments were a swift de-escalation in the Trump’s hawkish tariff.

President Trump lowered new tariff rates on imports from most US trade partners to 10% for 90 days to allow for trade negotiations. This marks a significant reduction from previous levies 
applied against Japan (24%) and South Korea (25%).

Trump continues to defend high China tariffs.

In fact, Trump ups the Tariffs Ante on China. China faces a higher rate of 125% amid an escalating trade row with the US.

Actually, the trade war has worsened as China too raised tariffs on US goods to 145%.

Long story short: Volatility shall be the hallmark as long as the trade war escalates between the top two economies as there are "no winners" in tariff wars…

Weekly Recap:

 Instruments  LTP    Weekly % Change

 Nifty   22829  (-0.33%)

 Sensex   75157  (-0.28%)

 Bank Nifty   51002  (-0.97%)

 Nifty Midcap  14268  +0.20%

 India VIX  20.11  +46.18%

 Dow Jones  40218  +5.03%

 Nasdaq   18638  +7.34%

 Bovespa   1280000  +0.58%

 Crude Oil  61.50  (-0.75%)

 Gold  3235  6.53%

 Silver  32.21  +8.83%

 USD/INR  86.07   +0.63%

# Now here is other Good News: The RBI slashed its key repo rate by 25bps to 6%, marking back-to-back cuts as the latest rate-cut brings borrowing costs to their lowest level since 
November 2022, driven by easing inflation, slowing economic output, and growing global trade tensions. 

# Here are how indices performed in the week gone by:

 1) Amidst volatility, Nifty was down 0.33%. (Technically speaking, Nifty is still trading below its 21-DMA, 50-DMA, 100-DMA and its 200-DMA Technically, it’s still a trading market as 
  long as Nifty is below its 200-DMA at 24056 mark. But the good things is that Nifty’s  bias has changed too positive).

 2) Bank Nifty mirrored Nifty volatile action, down 0.97%. 

 3) Nifty Private Bank index slipped 1.06% lower while Nifty PSU Bank index slipped 1.53% lower on a weekly basis. 

 4) The broader markets were listless as the Nifty Mid-cap 100 index inched 0.20% while the Nifty Small-cap index gained 0.13%.
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Bullish Sectors:

Nifty FMCG Index (+3.55%)

Nifty PSE Index (+1.3%)

Nifty Oil & Gas Index (+1.27%)

Nifty Media (+1.03%)

Nifty Energy (+0.32%)

Nifty Infra Index (+0.22%)

Bearish Sectors:

Nifty Reality Index (-4%)

Nifty Metal (-2.93%)

Nifty IT (-2.3%)

Nifty Pharma (-0.48%)

Nifty Auto Index (-0.22%)

STOCK SPECIFIC NEWS:

 1) Tata Consultancy Services (TCS) stock price was uninspired by its Q4 results despite strong outlook. TCS in its Q4 reported a net profit of Rs 12,224 crore during the quarter ended 
  March 2025, down 1.68% from Rs 12,434 crore in the same period a year ago. (The positive takeaway was that TCS’ annual revenue crossed the $30 billion mark in FY25).(The 
  company posted revenue from operations at Rs 64,479 crore, up 5.29 per cent as against Rs 61,237 crore during the same period of previous financial year).

 2) InterGlobe Aviation, which operates IndiGo airline, hit an all-time high of Rs 5265 on expectations of a strong passenger growth outlook in the January-March 2025 quarter (Q4FY25) 
  and falling crude oil prices.

  Interglobe Aviation also intends to enter the hotels business after partnering with global hospitality giant Accor.

 3) Glenmark’s stock price plunged 8.12% in the week gone by after the US pharma regulator announced that 39 drugs manufactured by the company, most of which were made at its 
  Pithampur plant in Madhya Pradesh, have been recalled from the American market owing to GMP concerns.

 4) Titan (+5.16%) was in limelight on solid Q4 business update. Titan highlighted, “Jewellery (domestic operations) grew 24% Y-o-Y on the back of significant increase in gold prices.” 

  (Gold jewellery and coins grew 27% and 65% Y-o-Y, respectively, with high consumer demand for gold as both an adornment and store of value).

 5) Jio Financial Services (+3.46%) on reports of foray into digital loans against securities.

 6) Indraprastha Gas Ltd (IGL) tumbled 12% on reports of Delhi government recommending the phasing out of CNG-driven autorickshaws in the national capital.

 7) NBCC shares gained 7.7% after bagging Rs. 120.9 crore in new work orders and signing an MoU with RailTel to jointly develop data centre projects in India and overseas.

 8) Shares of Siemens India traded ex-demerger. The company spun-off its energy business in the country. All the eligible shares of Siemens India, as of the record date, will receive 
  shares of the demerged new energy entity in 1:1 ratio.

 9) Jubilant Foods (+0.84%) stock price was consolidating with positive bias after its consolidated revenue from operations increased 34% to Rs 2,107 crore in the March 2025 quarter. 
  (For the fiscal 2025, its consolidated revenue from operations rose 44% to Rs 8,145.5 crore)

# In the week gone by, notable gainers amongst Nifty 50 were:

HIND UNILVER (HUL)  +5.42%

TITAN  +5.16

NESTLE  +4.39%

POWERGRID  +3.47%

JIO FINANCIAL +3.46%

# And the losers were:

TRENT (-14.06%)

TATA STEEL (-4.96%)

LARSEN (-4.42%)

TATA MOTORS (-3.06%)

 TECH MAHINDRA (-2.93%)
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The Week Ahead: Bulls may look to capitalize on last week’s solid rebound in an extremely truncated 
trading week.

Before we start, please note that our stock markets will remain closed on Monday, April 14th on account of Dr. Babasaheb Ambedkar Jayanti & also on Friday, April 18th on account of Good 
Friday celebrations. Hence, its going to be an extremely truncated week of only three trading sessions at Dalal Street.

# Our call of the week suggests Nifty could trade with positive bias as the immediate market crisis over President Trump’s tariffs may have eased.

That said, caution is still the buzzword and ‘Wait and See’ approach should be the preferred strategy as China responded to the White House’s latest tariffs move, lifting its rates on U.S. 
goods and vowing to “resolutely counterattack and fight to the end.”

Equity traders need to brace for volatility as Gold prices have spiked towards $3,250 per ounce, scaling fresh historic highs, driven by its safe-haven appeal.

# Long Story Short: Well, as speculation swirls and traders rush in and out, it’s time to stay focused on long term investments, no matter what the market is doing on interweek basis.

Now, where TCS has officially started the Q4 earnings season last week, the key corporates to announce their Q4 results this week are as follows:

Tuesday, 15th April: ICICIGI, ICICIPRULI.

Wednesday, 16th April: ANGELONE, WIPRO.

Thursday, April 17th: HDFCAMC, HDFCLIFE, INFY, TATAELXSI.

Friday, April 18th: NETWORK18

Saturday, April 19th: HDFCBANK, ICICIBANK, YESBANK

Also, all eyes will be on India’s WPI Inflation figures releasing Monday, April 14th and also on CPI inflation (YoY) figures releasing Tuesday, April 15th.

Technically, we suspect, its still a trading market until Nifty clears its psychological 24000 mark. 

The Nifty options data suggests Nifty is likely to be in a trading range of 22000-24500 zone. Maximum Call OI is at 23500 followed by 24000 strike prices. 23500 mark is still Nifty’s major 
resistance zone on closing basis. Maximum Put open interest stands at 21000 levels followed by 23500 levels. Call writing was seen at 23100 and then at 22900 strike price, while there was 
meaningful Put writing at 22400 and then at 22500 strike prices.

# Price Forecast:

 Nifty CMP   (22829)

 Support:   22501/22000

 RESISTANCE:   23501/24001

 RANGE:   22522-23221

 200 DMA:   24056

 Nifty PCR:   1.11

 BIAS:   Neutral

 Bank Nifty CMP  (51002)

 Support:   50200/48900

 RESISTANCE:   52335/54000

 RANGE:   50222-52275

 200 DMA:   51012

 BankNifty PCR:  0.86

 BIAS:   Neutral

Preferred trade for the week:

Nifty (22829): Buy only above 23100. Targets at 23501/23800. Aggressive targets at 24077. zone. Stop at 22555.

TOP SECTORS:

# Bullish Sector: METALS, BANKS, FMCG, AUTO

# Bearish Sector: REALTY

STOCKS IN FOCUS:

# BULLISH VIEW: ITC, SAIL, TATASTEEL, ASHOKLEY, IEX, SBIN, VOLTAS, COALINDIA, HDFCBANK, HINDALCO, BAJFINANCE, TATACONSUM, MCX
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# BEARISH VIEW: GODREJPROP, MUTHOOTFIN, SHREECEM, LODHA, DLF

PARADEEP PHOSPHATES

 CMP    120

 Target Price    175

 52 Week H/L   130.45/62.10

 P/E   23.7

 EPS (TTM)   5.06

 Promoter Holding/DIIs/FIIs 56.08%/25.54/5.4%

 Book Value   46.10

 Market Cap (INR)  9777 Cr

 Holding Period   9-12 Months

Theme:

Founded in 1981 as a joint venture between the Government of India (GoI) and the Republic of Nauru, PPL became a public sector entity in 1993. In 2002, GoI divested nearly 80% of its 
stake to Zuari Maroc Phosphates Pvt. Ltd. (ZMPPL), a joint venture between Dr. K K Birla’s Zuari Group and Morocco's OCP Group. Following its IPO in May 2022, PPL transitioned into a 
private company, with GoI selling its residual 19.55% stake, and ZMPPL becoming the majority owner with 56.08 % stake. 

Paradeep Phosphates Ltd (PPL) is a leading company in India’s phosphatic fertilizer industry, with a total production capacity of 3 million metric tonnes (MT), including 2.6 million MT of 
phosphates and 0.4 million MT of urea. Its two manufacturing units in Paradeep, Odisha (1.8 million MT), and Zuarinagar, Goa (1.2 million MT), produce a wide range of fertilizers, including 
DAP and various NPK grades (N-10, N-12, N-14, N-19, N-20, N-28), as well as urea. PPL caters to over 9 million farmers through 70,000 retail points across 15 Indian states and supplies 
industrial products such as gypsum, HFSA, sulphuric acid, and ammonia.

The company's strengths include raw material sourcing through long-term contracts; backward integration in phosphoric acid, sulphuric acid, and ammonia; efficient storage, inbound, and 
outbound logistics, a captive berth at Paradeep port; flexible DAP/NPK production lines; and a robust pan-India distribution network, supported by strong brands of "Jai Kisaan" and 
"Navratna”.

Q3FY25: Paradeep Phosphates Ltd. (PPL) Q3 FY25 revenue from operations stood at  Rs. 4,105 crore with EBITDA at Rs. 371 crore, and profit after tax (PAT) surged 47%.

The sulphuric acid expansion at the Paradeep site from 1.39 MMTPA to around 2 MMTPA is progressing and is expected to be commissioned by Q3 FY26.

PPL's product basket, during this quarter, included over seven value-added NPK grades in addition to  DAP. In Q3 FY25, total fertilizer production stood at 6, 75,808 MT, with NPK- 20 
production increasing by 6% YoY and other NPK grades rising by 59% YoY. Total fertilizer sales for the quarter reached 870,586 MT, marking a 47% YoY growth. A notable contributor was 
the newly launched Triple Super Phosphate (TSP), which recorded sales of 54,128 MT during the quarter.

Technical Outlook: The stock at the moment is witnessing massive bullish breakout on the upside on the long-term charts and that’s on backdrop of one way up move since March 2024 
low at Rs 83.

Major supports are placed at 100-103 zone. The stocks 200-dma is at 97.50 area. The stock faces major hurdles at 130 area which is also its all-time-high, now above 130-mark, momentum 
buying is quite likely.

Preferred Strategy: Establish long positions at CMP, targeting 151/175 and then aggressive targets at psychological 200 mark. Stop below 82. Holding Period: 9-12 Months.
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Top Sectors for the Week

PAIR Strategy: Long TVS MOTORS and Short MARUTI

NIFTY AUTO Index vs NIFTY

• NIFTY AUTO Index: 20,549: NEUTRAL.

• In Last Week's Trade: Nifty Auto index was seen consolidating, but 
 the positive takeaway was that the index ended on a buoyant note.

• Relative Strength vs Nifty: The Nifty Auto index was seen mirroring 
 Nifty’s volatile action, ending the week, down 0.22% as against Nifty’s 
 0.33% fall. 

• Nifty Auto index 200 DMA: 23900 mark.

• Support: 20171/19316/18700.

• Resistance: 21503/22100/23000. The biggest hurdles seen only at 
 22100 resistance. Biggest support now at 19316 mark.

• Preferred Strategy on Auto Index: Establish buy positions at CMP, 
 targeting 21000/21503 mark and then aggressive targets at  22100-
 23000 zone with strict stop at 19101.

• Preferred Trades:

 • Buy TVS MOTORS (CMP 2513) between 2475-2500 zone, targeting 
  2575/2725 zone and then aggressive targets at 2950-3000 zone with 
  stop at 2201. Holding Period:  9-12 months. 

 • Buy M&M (CMP 2580) between 2550-2575 zone, targeting 2701/2900 
  zone and then aggressive targets at 3000-3100 zone with stop at 2321. 
  Holding Period:  1-2 months. 

• Outperforming Stocks: TVS MOTORS, M&M.

• Underperforming Stocks:  BALKRISHNA INDUSTRIES, BOSCH
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Top Sectors for the Week

PAIR Strategy: Long HDFC BANK and Short RBL BANK

BANK NIFTY Index vs NIFTY

• BANK NIFTY Index: 51,002: OUTPERFORM.

• In Last Week's Trade: Bank Nifty index ended the week almost 
 unchanged and the positive takeaway was that Bank Nifty ended on a 
 firm note.

• Relative Strength vs Nifty: Bank Nifty was seen mirroring Nifty’s 
 volatile action as the Bank Nifty index ended the week, down 0.97% as 
 against Nifty’s 033% loss. 

• Bank Nifty 200 DMA: 51012 mark.

• Support: 50407/49156/47500.

• Resistance: 52300/52700/54467.

• Preferred Strategy on Bank Nifty: Establish buy positions at CMP, 
 targeting 52300/52700 mark and then aggressive targets at 54000-
 54500 zone with strict stop at 48859.

• Preferred Trades:

 • Buy HDFC BANK (CMP 1807) between 1775-1800 zone, targeting 
  1859/1927 zone and then aggressive targets at 2050-2100 zone with 
  stop at  1671. Holding Period:  9-12 months. 

 • Buy CANARA BANK (CMP 90) between 87-90 zone, targeting 95/101 
  zone and then aggressive targets at 113-119 zone with stop at 73. 
  Holding Period:  9-12 months. 

• Outperforming Stocks: KOTAK BANK, ICICI BANK, HDFC BANK, BANK 
 OF BARODA.

• Underperforming Stocks: IDFC FIRST BANK, RBL BANK.
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Top Sectors for the Week

PAIR Strategy: Long HCL TECH and Short BSOFT

NIFTY IT Index vs NIFTY

• NIFTY IT Index: 32,740: NEUTRAL

• In Last Week's Trade: Nifty IT index witnessed massive drubbing with 
 the recent sequence of lower high/low intact on the daily and weekly 
 time frame.

• Relative Strength vs Nifty: Nifty IT index was underperforming 
 Nifty’s volatile action. Nifty IT index ended the week, 2.30% lower as 
 against Nifty’s 0.33% loss. 

• Nifty IT index 200 DMA: 41006 mark. Biggest support seen only at 
 30300-30900 zone. Oversold technical conditions.
 
• Support: 30900/30300/26500.

• Resistance: 35500/36750/38901.

• Preferred Strategy on Nifty IT Index: Establish buy positions at 
 CMP, targeting 34100/35500 mark and then aggressive targets at 36750-
 38900 zone with strict stop at 30100.

• Preferred Trades:

 • Buy COFORGE (CMP 6317) between 6100-6300 zone, targeting 6750-
  7000 zone and then aggressive targets at 7601-8000 zone with stop at 
  5651. Holding Period:  9-12 months. 

 • Buy HCL TECH (CMP 1391) between 1350-1375 zone, targeting 
  1451/1515 zone and then aggressive targets at 1575-1650 zone with 
  stop at 1297. Holding Period:  9-12 months. 

• Outperforming Stocks: COFORGE, HCL TECH

• Underperforming Stocks: SONATA SOFTWARE, BSOFT, LTTS, LTIM
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Top Sectors for the Week

PAIR Strategy: Long ABBOTT INDIA and Short DR REDDYS LAB

NIFTY PHARMA Index vs NIFTY

• NIFTY PHARMA Index: 20,462: NEUTRAL.

• In Last Week's Trade: Nifty Pharma index was seen consolidating in 
 an volatile environment but the positive takeaway was that the 
 benchmark ended on a firm note.

• Relative Strength vs Nifty: Nifty Pharma index was seen mirroring 
 Nifty’s volatile action. Nifty Pharma index ended the week, 0.48% lower 
 as against Nifty’s 0.33% loss. 

• Nifty Pharma index 200 DMA: 21919 mark. Biggest support seen at 
 19167 mark.

• Support: 19839/19167/18451.

• Resistance: 21900/22350/23600.

• Preferred Strategy on Nifty Pharma Index: Establish buy positions 
 at CMP, targeting 20950/21900 mark and then aggressive targets at 
 22350-23600 zone with strict stop at 19009.

• Preferred Trades:

 • Buy CIPLA at CMP 1463, targeting 1540/1505 zone and then 
  aggressive targets at 1609-1650 zone with stop at 1121. Holding 
  Period:  9-12 months. 

 • Buy ABBOTT INDIA (29725) between 29000-29350 zone, targeting 
  31700/3250 zone and then aggressive targets at 3400-3500 zone with 
  stop at 2491. Holding Period:  9-12 months. 

• Outperforming Stocks: ABBOT INDIA, DIVIS LAB, CIPLA, SUN 
 PHARMA, LUPIN, ZYDUS LIFE SCIENCE

• Underperforming Stocks: DR REDDYS LAB, GRANNULES
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Top Sectors for the Week

PAIR Strategy: Long HINDALCO and Short NMDC

NIFTY METAL Index vs NIFTY

• NIFTY METAL Index: 8,168: OUTPERFORM.

• In Last Week's Trade: Nifty Metal index was seen slipping hard amidst 
 Trump’s tariff woes and massive long unwinding. 

• Relative Strength vs Nifty: Nifty Metal index was seen 
 underperforming Nifty’s volatile action. Nifty Metal index ended the 
 week, down 2.93% as against Nifty’s 0.33% loss. 

• Nifty Metal index 200 DMA: 9081 mark. The make-or-break support 
 seen at 7690 mark

• Support: 7690/7621/6750.

• Resistance: 8651/9050/9500.

• Preferred Strategy on Nifty Metal Index: Establish buy at CMP, 
 targeting 8500/8651 mark and then aggressive targets at 9050-59500 
 zone with strict stop at 7551.

• Preferred Trades:

 • Buy JSW STEEL (CMP 990) between 950-965 zone, targeting 
  1087/1103 zone and then aggressive targets at 1157-1175 zone with 
  stop at 949. Holding Period: 9-12 months. 

 • Buy HINDALCO (CMP 600) between 575-590 zone, targeting 685/711 
  zone and then aggressive targets at 760-775 zone with stop at 503. 
  Holding Period: 5-8 months. 

• Outperforming Stocks: HINDALCO, JSW STEEL, JINDAL STEEL.

• Underperforming Stocks: NMDC
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All level indicated above are based on cash market prices.

Pivot Point

PP :  Pivot Point  :  This is trigger point for weekly buy/sell based on the price range of the previous week.
R1 :  Resistance one  :  1st Resistance over PP.  R2  : Resistance two  :  2nd Resistance over R1.
S1 :  Support one  :  1st support after PP.  S2  : Support Two  :  2nd support after S1.

As per the tool, the trader should take BUY position just above PP and keep the stop loss of PP and the first target would be R1.
If R1 is crossed then R2 becomes the next target with the stop loss at R1.

Similarly if price goes below PP the trader should SELL and keep the PP as Stop loss and the first target would be S1.

If S1 is crossed then S2 becomes the next target with the stop loss at S1.
This is a trading tool. The key to use of this tool is the use of STOP LOSS.

Stock                  CMP                  Support            Resistance            21 DMA               200 DMA             Intraday           Short Term         Long Term 

WEEKLY PIVOT TABLE (Equities)
Tuesday

15th April, 2025

Nifty 50 22829 22372 23285 22984 24056 UP DOWN DOWN

Bank Nifty 51002 49982 52022 50312 51012 DOWN DOWN UP

NIFTY PVT BANK 25388 24880 25896 25090 25279 DOWN DOWN UP

NIFTYOILGAS 10263 10057 10468 10291 11509 UP DOWN UP

NIfty Energy 32411 31763 33059 32634 37914 UP DOWN UP

Nifty  Fin. Services 24556 24064 25047 24337 23670 UP DOWN UP

Nifty Auto 20549 20138 20960 21046 23900 UP DOWN DOWN

Nifty FMCG 55741 54626 56856 53204 58271 UP UP UP

Nifty IT 32741 32086 33396 35742 41006 DOWN DOWN DOWN

Nifty Infra 8250 8085 8415 8238 8748 UP DOWN UP

Nifty MNC 25903 25385 26422 25840 28924 UP DOWN UP

Nifty Media 1504 1474 1534 1493 1866 UP DOWN DOWN

Nifty Metal 8168 8005 8332 8814 9081 DOWN DOWN DOWN

Nifty MidCap 50 14268 13983 14553 14277 15594 UP DOWN UP

Nifty PSE 9237 9052 9421 9080 10085 UP UP UP

Nifty PSU Bank 6171 6048 6295 6111 6615 DOWN UP UP

Nifty Pharma 20462 20053 20871 20886 21919 DOWN DOWN DOWN

Nifty Realty 790 774 806 830 991 DOWN DOWN DOWN

Nifty Smallcap 100  15696 15382 16010 15679 17944 UP DOWN DOWN

        

AARTIIND 383 371 394 388 514 UP DOWN DOWN

ABB 5143 5040 5246 5299 7024 DOWN DOWN DOWN

ABCAPITAL 185 180 191 179 199 DOWN UP UP

ABFRL 254 246 262 251 297 DOWN UP DOWN

ACC 2007 1967 2047 1931 2225 UP UP DOWN

ADANIENSOL 845 828 862 828 897 DOWN UP UP

ADANIENT 2321 2275 2368 2309 2697 UP UP UP

ADANIGREEN 894 876 912 909 1396 DOWN UP DOWN

ADANIPORTS 1165 1141 1188 1163 1303 UP UP UP

ALKEM 4887 4790 4985 4872 5437 DOWN UP DOWN

AMBUJACEM 549 538 560 520 574 UP UP UP

ANGELONE 2265 2220 2310 2224 2537 DOWN UP UP

APLAPOLLO 1517 1487 1548 1489 1497 DOWN UP UP

APOLLOHOSP 6781 6645 6917 6524 6780 UP UP UP

APOLLOTYRE 428 419 436 417 486 UP DOWN DOWN

ASHOKLEY 209 202 215 205 226 UP DOWN UP

ASIANPAINT 2394 2346 2441 2317 2680 UP UP UP

ASTRAL 1249 1224 1274 1286 1762 DOWN DOWN DOWN

ATGL 592 580 604 602 732 DOWN DOWN DOWN

AUBANK 557 546 568 537 613 UP UP UP

AUROPHARMA 1082 1061 1104 1137 1309 DOWN DOWN DOWN

AXISBANK 1069 1048 1090 1068 1131 DOWN UP UP

BAJAJ-AUTO 7769 7613 7924 7767 9464 UP DOWN DOWN

BAJAJFINSV 1946 1907 1985 1894 1737 UP UP UP

BAJFINANCE 8921 8743 9100 8740 7404 UP UP UP

BALKRISIND 2338 2291 2384 2501 2851 DOWN DOWN DOWN

BANDHANBNK 150 145 154 146 175 DOWN UP UP

BANKBARODA 233 226 239 222 239 UP UP UP

BANKINDIA 108 105 111 105 109 DOWN UP UP

BANKNIFTY 51002 49982 52022 50312 51012 DOWN DOWN UP

BEL 285 276 294 288 290 UP DOWN UP

BERGEPAINT 531 520 541 507 518 UP UP UP

BHARATFORG 1002 982 1022 1101 1376 DOWN DOWN DOWN

BHARTIARTL 1757 1721 1792 1703 1599 DOWN UP UP

BHEL 213 207 219 208 248 UP UP DOWN

BIOCON 317 307 326 334 352 DOWN DOWN DOWN

BOSCHLTD 26359 25832 26886 27326 32663 DOWN DOWN DOWN

BPCL 293 284 302 276 303 UP UP UP

BRITANNIA 5350 5243 5457 4919 5349 UP UP UP

BSE 5645 5532 5758 4839 4222 UP UP UP

BSOFT 360 349 371 387 569 DOWN DOWN DOWN

CAMS 3717 3642 3791 3637 4231 UP UP UP

CANBK 91 87 94 88 101 DOWN UP UP

CDSL 1168 1145 1191 1168 1431 DOWN UP DOWN

CESC 154 149 158 149 170 UP UP UP

CGPOWER 572 561 584 611 695 DOWN DOWN DOWN

CHAMBLFERT 645 632 658 606 518 UP UP UP

CHOLAFIN 1476 1446 1505 1480 1382 UP DOWN UP

CIPLA 1463 1434 1492 1468 1517 UP DOWN DOWN

COALINDIA 392 380 404 391 439 UP DOWN UP

COFORGE 6317 6190 6443 7374 7490 DOWN DOWN DOWN

COLPAL 2492 2442 2541 2415 2994 UP DOWN DOWN

CONCOR 685 671 698 681 842 DOWN DOWN DOWN

CROMPTON 334 324 344 348 397 DOWN DOWN DOWN

CUMMINSIND 2815 2759 2871 2920 3399 DOWN DOWN DOWN

CYIENT 1144 1121 1167 1229 1726 DOWN DOWN DOWN

DABUR 461 452 471 490 559 DOWN DOWN DOWN

DALBHARAT 1812 1775 1848 1757 1814 UP UP DOWN

DEEPAKNTR 1933 1894 1972 1972 2559 UP DOWN DOWN

DELHIVERY 247 240 254 254 354 DOWN DOWN DOWN

DIVISLAB 5589 5478 5701 5668 5523 UP DOWN DOWN

DIXON 14302 14016 14588 13449 14349 UP DOWN DOWN

DLF 624 611 636 667 793 DOWN DOWN DOWN

DMART 4132 4049 4214 3955 4235 UP UP UP

DRREDDY 1110 1087 1132 1144 1278 DOWN DOWN DOWN

EICHERMOT 5351 5244 5458 5237 4926 UP DOWN UP

ESCORTS 3178 3115 3242 3136 3588 UP UP DOWN

EXIDEIND 369 358 380 356 446 UP UP DOWN

FEDERALBNK 190 185 196 189 193 UP UP UP

FINNIFTY 24556 24064 25047 24337 23670 UP DOWN UP

GAIL 172 167 177 172 201 DOWN UP UP

GLENMARK 1378 1351 1406 1467 1531 DOWN DOWN UP

GMRAIRPORT 86 83 89 78 84 UP UP UP

GODREJCP 1224 1199 1248 1126 1257 UP UP UP

GODREJPROP 1948 1909 1987 2064 2699 DOWN DOWN DOWN

GRANULES 451 442 460 480 566 DOWN DOWN DOWN

GRASIM 2651 2598 2704 2529 2599 UP UP UP

HAL 4107 4025 4189 3931 4329 DOWN UP UP

HAVELLS 1533 1502 1564 1493 1720 UP DOWN DOWN

HCLTECH 1391 1363 1418 1524 1727 DOWN DOWN DOWN

HDFCAMC 3987 3908 4067 3929 4163 UP DOWN DOWN

HDFCBANK 1807 1771 1843 1771 1709 DOWN UP UP

HDFCLIFE 686 672 699 670 667 DOWN UP UP

HEROMOTOCO 3666 3593 3739 3635 4757 UP DOWN DOWN

HFCL 76 73 79 80 117 DOWN DOWN DOWN

HINDALCO 600 588 612 661 659 UP DOWN DOWN

HINDCOPPER 200 194 206 217 278 DOWN DOWN DOWN

HINDPETRO 382 371 394 351 375 UP UP UP

HINDUNILVR 2366 2319 2413 2245 2526 UP UP UP

HINDZINC 411 403 419 438 504 DOWN DOWN UP

HUDCO 216 209 222 199 238 UP UP UP

ICICIBANK 1312 1285 1338 1311 1257 DOWN UP UP

ICICIGI 1719 1684 1753 1760 1915 DOWN UP UP

ICICIPRULI 553 542 564 564 668 UP DOWN DOWN

IDEA 7 7 7 7 11 DOWN UP DOWN

IDFCFIRSTB 60 58 62 57 67 UP UP UP

IEX 179 174 184 172 182 UP UP UP

IGL 175 170 180 193 228 DOWN DOWN DOWN

IIFL 324 314 333 328 417 UP UP DOWN

INDHOTEL 789 773 804 793 727 DOWN DOWN UP

INDIANB 536 525 547 531 541 UP UP UP

INDIGO 5151 5048 5254 4986 4480 UP UP UP

INDUSINDBK 690 676 703 677 1139 UP DOWN DOWN

INDUSTOWER 374 362 385 347 370 UP UP UP

INFY 1409 1381 1438 1547 1819 DOWN DOWN DOWN

INOXWIND 152 147 156 160 187 DOWN DOWN DOWN

IOC 132 128 136 129 148 DOWN UP UP

IRB 45 43 47 45 56 UP DOWN DOWN

IRCTC 731 716 745 714 843 UP UP DOWN

IREDA 154 150 159 154 209 DOWN DOWN UP

IRFC 124 120 128 125 154 DOWN UP DOWN

ITC 422 413 430 409 437 UP UP DOWN

JINDALSTEL 806 790 822 885 934 DOWN DOWN DOWN

JIOFIN 230 223 237 226 301 UP UP DOWN

JSL 542 531 553 595 694 DOWN DOWN DOWN

JSWENERGY 494 484 504 530 638 DOWN DOWN UP

JSWSTEEL 990 970 1010 1023 958 UP DOWN DOWN

JUBLFOOD 685 672 699 653 647 UP UP DOWN

KALYANKJIL 511 501 521 469 601 UP UP DOWN

KEI 2607 2555 2659 2874 4036 DOWN DOWN DOWN

KOTAKBANK 2111 2069 2153 2080 1848 DOWN DOWN UP

KPITTECH 1119 1097 1141 1243 1526 DOWN DOWN DOWN

LAURUSLABS 606 594 618 596 519 UP DOWN DOWN

LICHSGFIN 560 548 571 554 631 UP UP UP

LICI 771 756 786 780 931 DOWN UP UP

LODHA 1123 1100 1145 1157 1261 DOWN UP DOWN

LT 3116 3054 3178 3306 3541 DOWN DOWN DOWN

LTF 155 151 160 150 156 UP UP UP

LTIM 4241 4156 4326 4414 5695 UP DOWN DOWN

LUPIN 1969 1930 2009 2015 2070 DOWN DOWN DOWN

M&M 2580 2529 2632 2672 2879 DOWN DOWN DOWN

M&MFIN 263 255 271 275 288 UP DOWN DOWN

MANAPPURAM 226 219 233 225 194 DOWN UP UP

MARICO 710 696 724 643 650 UP UP UP

MARUTI 11599 11367 11831 11625 11996 DOWN DOWN DOWN

MAXHEALTH 1089 1068 1111 1088 1006 DOWN UP UP

MCX 5441 5333 5550 5165 5467 UP UP DOWN

MFSL 1163 1140 1187 1123 1112 UP UP UP

MGL 1278 1252 1303 1338 1506 DOWN DOWN UP

MIDCPNIFTY 11226 11002 11451 11266 12355 UP DOWN DOWN

MOTHERSON 118 115 122 126 169 DOWN DOWN DOWN

MPHASIS 2161 2117 2204 2327 2803 DOWN DOWN DOWN

MRF 117544 115194 119895 111602 124695 UP UP UP

MUTHOOTFIN 2017 1977 2057 2294 2028 DOWN DOWN DOWN

NATIONALUM 143 139 148 174 200 DOWN DOWN DOWN

NAUKRI 6545 6414 6676 6752 7577 UP DOWN DOWN

NBCC 89 86 92 82 101 UP UP DOWN

NCC 210 204 216 202 278 UP UP UP

NESTLEIND 2361 2314 2409 2244 2361 UP UP UP

NHPC 84 81 87 81 87 UP UP UP

NIFTY 22829 22372 23285 22984 24056 UP DOWN DOWN

NIFTYNXT50 61474 60244 62703 61564 68963 UP DOWN UP

NMDC 63 61 65 66 71 DOWN DOWN DOWN

NTPC 360 349 371 349 370 UP UP UP

NYKAA 180 175 185 172 180 UP UP DOWN

OBEROIRLTY 1547 1516 1578 1585 1843 DOWN DOWN DOWN

OFSS 7580 7428 7731 7616 10469 DOWN DOWN DOWN

OIL 359 348 370 377 499 DOWN DOWN DOWN

ONGC 230 223 237 235 272 UP DOWN DOWN

PAGEIND 44481 43592 45371 42011 43321 UP UP UP

PATANJALI 1886 1849 1924 1787 1783 UP UP UP

PAYTM 841 824 858 772 722 UP UP UP

PEL 968 948 987 962 1027 DOWN UP DOWN

PERSISTENT 4545 4454 4635 5118 5456 DOWN DOWN DOWN

PETRONET 285 276 293 291 330 DOWN DOWN DOWN

PFC 401 393 409 406 465 DOWN UP DOWN

PHOENIXLTD 1478 1448 1508 1604 1680 DOWN DOWN DOWN

PIDILITIND 2953 2894 3012 2824 3026 UP UP UP

PIIND 3607 3535 3680 3404 3969 UP UP UP

PNB 96 93 99 93 105 UP UP UP

PNBHOUSING 979 960 999 874 885 UP UP UP

POLICYBZR 1533 1502 1564 1525 1683 DOWN UP UP

POLYCAB 5093 4991 5195 5095 6435 UP DOWN DOWN

POONAWALLA 366 355 377 332 354 UP UP UP

POWERGRID 304 295 313 285 315 UP UP UP

PRESTIGE 1123 1100 1145 1155 1596 DOWN DOWN DOWN

RAMCOCEM 937 918 956 881 878 UP UP UP

RBLBANK 174 168 179 169 188 DOWN UP UP

RECLTD 402 394 410 417 515 DOWN DOWN DOWN

RELIANCE 1219 1195 1243 1245 1351 UP DOWN DOWN

SAIL 108 105 112 112 123 DOWN DOWN UP

SBICARD 852 835 869 850 754 UP DOWN UP

SBILIFE 1522 1491 1552 1500 1585 UP DOWN UP

SBIN 754 739 769 755 798 DOWN UP UP

SHREECEM 30108 29506 30710 29382 26578 DOWN UP UP

SHRIRAMFIN 639 626 652 650 610 DOWN DOWN UP

SIEMENS 2728 2673 2782 2902 3746 DOWN DOWN DOWN

SJVN 91 88 95 91 115 DOWN UP DOWN

SOLARINDS 11317 11091 11543 10685 10374 UP UP UP

SONACOMS 430 421 439 470 621 DOWN DOWN DOWN

SRF 2947 2888 3006 2922 2514 UP DOWN DOWN

SUNPHARMA 1688 1654 1721 1719 1759 DOWN DOWN UP

SUPREMEIND 3169 3105 3232 3354 4661 DOWN DOWN DOWN

SYNGENE 702 688 716 705 811 DOWN UP DOWN

TATACHEM 832 816 849 830 1015 UP DOWN DOWN

TATACOMM 1564 1533 1596 1566 1765 DOWN UP UP

TATACONSUM 1098 1076 1120 1000 1053 UP UP UP

TATAELXSI 4752 4657 4847 5223 6729 DOWN DOWN DOWN

TATAMOTORS 595 583 607 658 851 DOWN DOWN DOWN

TATAPOWER 364 354 375 368 408 DOWN UP DOWN

TATASTEEL 133 129 137 149 149 DOWN DOWN DOWN

TATATECH 632 619 645 660 914 DOWN DOWN DOWN

TCS 3232 3167 3296 3491 4098 DOWN DOWN DOWN

TECHM 1282 1257 1308 1394 1605 DOWN DOWN DOWN

TIINDIA 2510 2460 2560 2755 3651 DOWN DOWN DOWN

TITAGARH 747 732 762 764 1182 DOWN UP DOWN

TITAN 3235 3170 3300 3085 3366 UP UP DOWN

TORNTPHARM 3129 3066 3192 3186 3238 DOWN UP DOWN

TORNTPOWER 1562 1531 1593 1464 1591 UP UP UP

TRENT 4781 4685 4876 5180 6303 DOWN DOWN DOWN

TVSMOTOR 2513 2463 2564 2395 2507 UP UP UP

ULTRACEMCO 11503 11273 11733 11124 11326 DOWN UP UP

UNIONBANK 118 114 121 121 121 DOWN UP UP

UNITDSPR 1477 1447 1506 1392 1448 UP UP UP

UPL 639 626 652 636 568 DOWN UP UP

VBL 546 535 557 528 590 UP UP DOWN

VEDL 380 369 392 439 453 DOWN DOWN DOWN

VOLTAS 1285 1259 1311 1394 1599 DOWN DOWN DOWN

WIPRO 240 233 247 260 279 DOWN DOWN DOWN

YESBANK 17 17 18 17 21 UP UP DOWN

ZOMATO 217 211 224 212 247 UP DOWN DOWN

ZYDUSLIFE 869 851 886 889 1023 DOWN DOWN DOWN

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -
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WEEKLY PIVOT TABLE (Commodities)

Stock                                CMP            Support            Resistance          21 DMA             200 DMA           Intraday           Short Term         Long Term 

Tuesday
15th April, 2025

ALUMINIUM 1 234 227 241 249 241 DOWN DOWN DOWN

COPPER 1 827 811 844 877 830 DOWN DOWN DOWN

CRUDEOIL 1 5169 5066 5272 5764 6131 DOWN DOWN DOWN

GOLD 1 92033 90192 93874 88729 77820 UP UP UP

LEAD 1 177 172 183 179 182 DOWN DOWN DOWN

NATURALGAS 1 303 294 312 340 261 DOWN DOWN UP

NICKEL 1587 1556 1619 1634 1950 DOWN DOWN DOWN

SILVER 1 91595 89763 93427 97086 90605 DOWN DOWN DOWN

STEEL 1 43720 42846 44594 42125 44492 UP UP UP

ZINC 1 253 245 260 268 273 DOWN DOWN DOWN

        

COTWASOIL 1 1345 1318 1372 1248 3307 UP UP UP

CASTOR 1 6367 6240 6494 6260 6343 UP UP DOWN

DHANIYA 1 7786 7630 7942 7897 7532 DOWN DOWN DOWN

GUARGUM5 1 9921 9723 10119 10204 10425 DOWN DOWN UP

GUARSEED10 1 5210 5106 5314 5319 5331 DOWN DOWN UP

JEERAUNJHA 1 24125 23643 24608 22308 24647 UP UP UP

MENTHAOIL 1 912 894 930 929 933 UP DOWN UP

- - - - - - - - -

- - - - - - - - -
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DISCLAIMER: This is solely for information of clients of HPMG SHARES & SEC. P. LTD and does not construe to be an investment advice. It is also not intended as an offer or solicitation for the purchase and 

sale of any financial instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone and HPMG SHARES & SEC. P. LTD, its subsidiaries or its employees or 

associates will not be liable in any manner for the consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained in this 

recommendation, but HPMG SHARES & SEC. P. LTD or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any 

inadvertent error in the information contained in this recommendation or any action taken on basis of this information.

Technical analysis studies market psychology, price patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary to fundamental analysis and 

news sources. The recommendations issued herewith might be contrary to recommendations issued by HPMG SHARES & SEC. P. LTD in the company research undertaken as the recommendations stated in 

this report is derived purely from technical analysis. HPMG SHARES & SEC. P. LTD has based this document on information obtained from sources it believes to be reliable but which it has not independently 

verified; HPMG SHARES & SEC. P. LTD makes no guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or completeness. The opinions contained within the report 

are based upon publicly available information at the time of publication and are subject to change without notice. The information and any disclosures provided herein are in summary form and have been 

prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading purposes. The recommendations are valid for the day of the report however trading 

trends and volumes might vary substantially on an intraday basis and the recommendations may be subject to change. The information and any disclosures provided herein may be considered confidential. 

Any use, distribution, modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer to 

purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past performance does not guarantee future returns. There can be no assurance that 

investments will achieve any targeted rates of return, and there is no guarantee against the loss of your entire investment.
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